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BICYCLE FACTORY PROJECT – GRAND RAPIDS 
PART A. PRIMARY CONTACT PERSON: 
Name: Paul McGraw 

Title: Managing Partner

Organization: Bicycle Factory, LLC 

Street Address: 742 Wealthy Street

City: Grand Rapids   State: MI 
Zip: 49503

Telephone #: 616-235-3900    Fax #: 616-235-3949;  

E-Mail Address: Paul McGraw [paulm@mcgrawconstruction.com]

PART B. PROJECT LOCATION 
Project Name: Bicycle Factory Address: 514 Butterworth Street City: Grand Rapids; Township: NA; County: Kent; State: MI; Zip: 49504 

PART C. PROJECT DESCRIPTION 
The Bicycle Factory will be a mixed use historic redevelopment of former 3 story manufacturing building that will consist of 12,000 square feet of retail facilities and 21 residential units located within 27,000 square feet of residential facilities.   76 prepaid parking spaces will be obtain from an adjacent property owner.  

PART D: TYPE OF CONSTRUCTION (Check applicable category) ( New construction ( Acquisition and Rehabilitation 

PART E: PROJECTED JOB CREATION 
# Temporary Jobs: 35; # New Permanent Jobs: 5; # Retained Jobs: 30 

PART F: TOTAL INVESTMENT 
$6,170,238

PART G: MMF NEW MARKET TAX CREDIT INVESTMENT ALLOCATION 
Qualified Equity Investment = $4,000,000 
Leveraged Debt = $2,175,000
CDE Equity = $1,870,049
PART H: INVESTOR 
Fifth Third CDC

MMF NMTC Contact: Albert A. Bogdan @ 313 445-1843 or bogdanaa@aabds.com 


Analysis

	Analysis of Bicycle Factory
	
	
	

	Investor Equity
	$400,000
	
	

	Investor Borrowed Equity
	$500,000
	
	

	Subtotal - Equity
	
	$900,000
	

	Michigan Historic Tax Credit
	$109,731
	
	

	Michigan SBT Brownfield
	$277,969
	
	

	Federal Historic tax Credits
	$734,200
	
	

	NMTC HTC Enhancement
	$286,656
	
	

	NMTC
	$263,344
	
	

	NMTC Forgivable
	$585,850
	
	

	Subtotal - Tax Credits
	
	$2,257,750
	

	Debt
	
	
	

	NMTC Bank Loan
	$2,175,000
	
	

	Developer Short Term
	$64,654
	
	

	Deferred developer Fee
	$722,835
	
	

	Subtotal - Debt
	
	$3,548,339
	

	Total Sources of Funds
	
	
	$6,706,089

	Appraised Value
	
	
	$2,900,000

	Grants Needed to Make Project Whole
	
	
	$3,806,089

	Grants of Total Government Benefits
	
	
	$2,257,750

	Ongoing Cost Deficit
	
	
	

	Project meets but for conditions, if appraisal is confirmed.
	


